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3LDQR DFTXFE
XQ SDVVR LQGLH\

'RSR ROWUH GXH DB
GL ODYRUR SHU OD#s
SUHGLVSRVL]LRQHE
LO 3LDQR *HQHUDOE
OT8WLOL]]D]JLRQH ¢
$FTXH 3XEEOLFKH
HVVHUH DSSURYDWS
GH¢;QLWLYDPHQWH &
SULPD GHOOfXOW L s
DGR]JLRQH WXWWD
OD *LXQWD SURY L Qe
KD LQWURGRWWR [
PRGL¢FKH FKH +
FRQWUDGGLFRQR
SHVDQWHPHQWH
JOL RELHWWLYL H
GHFODPDWL LQ PH
JDUDQ]LD GHL GHA s
PLQLPL YLWDOL 'O
,O &RPLWDWR SHUH&
SHU OD GLIHVD GHEE
DFTXH FKH DOFXQ i
ID DYHYD UDFFRO -
¢ UPH FKLHGH (&
GL ULGDUH DFTXD |
WUHQWLQL KD SU
RVVHUYD]LRQL PRQ
FULWLFKH VXO 3*8
GHQXQFLDQGR«
OTDQQDFTXDPHQW
SLDQR DFTXH

GHQRPLWDWR SHUPDQH Q¥

SHU OD GLIHVD .
GHOOH DFTXH /D GLJD GL 3RQWH 3Lj VXO )LXPH 6DUFD




\LPESCATONE TRENTING

VD GHOOH ®KTQXRUJDQLVP
WR QHO FRQ LO ¢QH GL
H YDORUL]]JDUH LO FRQWU
WR GHOOH DVVRFLDJLRQL M
VSRUWLYH H GHL SHVFDW R34}
VWLRQH VRVWHQLELOH GHg@E

TXDWLFL H GHOOH ORUR U%ER

GHO LQWLWRODWD35
DL QRVWUL ¢(XPL" VRWWR
FLWWDGLQL H YROW B
UH XQD UHYLVLRQH GHOOJXW
OHWWULFR VSLQWR LQ PHS
FR GHL FRUVL GIDFTXD i
OD SURYLQFLD QRQFKp xj O-- . '-S .
VXL QXPHURVL QXRYL SURJH W p WUR JOL DEXVL GHL SUHOL
WDPHQWR LGURHOHWWULFPWOP % l(g:EBéQ/SURYLQFLDOH GL TUHQWR
$ OD SURSRVWD QHOOJDXWXQQR GHO
LQ SURVVLPLWj GHOOH HOHJLRQL SGRWXWDWR DOORHWWXELR SDUWLFRODUH GHO 3
FLDOL @URQHWWR SHU ODHHDWIDRYDOXWD]LRQH GHQH BHW HUXWHFIQID]LRQH GHOO
QH GHOOH DFTXH GHO 7UHBWGHR GWAXVVL PLQLPL EIOLBIOH 3*8$3 VHFRQGR FULW!
JHULPHQWR GL SURJUDPPD SHU OD WHOD GHOOH ULVRUVH ULQQRYI
SURVVLPD OHJLVODWXUD8QD WUD OH ULFKLHVWH EROGWRHFEWODWLFL H GL VRVWH
$ OTRSSRVL]LRQH DL SURJBWWVSEH\QKRVIHO GRFXPHIRVRVRIH WG XQOD ORUR JHVWLR(
VIUXWWDPHQWL LGURHOHMRURFRGHIQRRAHOOH DFTXHRLBRQWHNWEBQQL GD TXHOOD
VL GIDFTXD WUHQWLQL YoM QMMRROKYHLWD H DWWHQWRQHMEGRYHD]LRQH FKH LO
5DEELHV 6DUFD GL &DPSEHOOR VHOWRHQWL GL SLDQBYHXJGRIQBWWHRLQHOOTLPSHJIQEL
9DQRL WUDYHUVH VXOOTBXLQRKH PRGR LQAXLVFRQR R/ XY RBWHRUGDOOD 3URYLQFLI
JQRQH HWF QR GHOOH DFTXH 3LDQR GGWEIZVEHQWRHEDUWLFRODUPHQW
$ OTRSSRVL]LRQH DL SURJWWRWIHGQHQXRWH 3LDQR 8UEBQODVWQRHRRLIALROWXUD
GLVFDULFKH FRPSUHQVRUYLOQOBLDO® BRDQR HQHUJHWBRR GLDASRY LWRWRQRADVHFQLFD Gl
ELWL AXYLDOL &DQWRQL GL &DSULDQD
,VFOH GL 7DLR 6XOL]DQR
$ OH SURSRVWH GL LQWUJ
WHFQLFKH GL LQJHJQHU
FD QHOOH VLVWHPD]LRQ
$ 0D IRUPD]JLRQH GL XQ WD
IURQWR FRQ OD *LXQWD
LQ SDUWLFRODUH FRQ LO§
H DVVHVVRUH DOOfXUED(
HQHUJHWLFKH H FRQ OfDV
ELHQWH FRQ OD SUHVHQ
FLo;FKH SURSRVWH GID]LRE ="
LO GRFXPIBAWRQ QXRYR J '
QR GHOOH DFTXH SURSR
WH LQ RFFDVLRQH GHOOD
GHO WDYROR GL FRQIURQ\=, == =
WD SURYLQFLDOH ‘PDU]
$ OD SDUWHFLSD]LRQH FR
UDSSUHVHQWDQWH DO *U: . i
UR S5LODVFL LVWLWXLWR FDRQJHHEUMFV\M:DCEHH@L XQD YHFFKLD 3FHQWUDOLQD  LGURHOHWWULFD
OD *LXQWD 3URYLQFLDOHRRWH $O@& RJIJL QRQ Ffg QHVVXQ REEOLJR GL ULODVFLR

YL LGULFL LQYLDWD LQ
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SHU OD VXD GH¢QLWLYD DGR]JLRQH
'L IDWWR SDUWLFRODUPHQWH QHL SULQFL

SL HQXQFLDWL QHOOH SDUWL LQWURGXWWLYH
LO &RPLWDWR ULFRQRVFH OD WUDGX]LRQH
VXI¢FLHQWHPHQWH IHGHOH GL QXPHURVH
LVWDQ]H SURSRVWH QHO GRFXPHQWR 33HU

XQ QXRYR JRYHUQR GHOOH DFTXH " UL
VFRQWUDQGR XQ JHQHUDOH SDVVR DYDQ

WL QHOOD SLDQL¢FD]JLRQH FRPSOHVVLYD H
FRRUGLQDWD GHOOD PDWHULD

$ IURQWH GL XQD GHFODPD]JLRQH GL FUL

WHUL JHQHUDOL GL DSSURFFLR ODUJDPHQ

WH FRQGLYLVLELOL GDO QRVWUR SXQWR GL YL
VWD WXWWDYLD LQ DOFXQH SDUWL GHOOD OR
UR WUDGX]LRQH QRUPDWLYD 1RUPH GL
DWWXDJLRQH VL ULVFRQWUD XQD VFDUVD
FRUULVSRQGHQ]D FRQ L FULWHUL HQXQFLDWL
H WDOYDOWD XQD ORUR SDOHVH FRQWUDGGL

ILRQH ,Q SDUWLFRODUH VLOL”R’QLH-PéQIH *LXOLV QHOOD 9DOOH GHO &KLHVH SURVFLXJDWR GDO S

LO PDQFDWR FRRUGLQDP%W%HWIzW WUDWWR WHUPLQDOH GD XQD GHULYDJLRQH LUULJXD
FH GHOOH VWUXWWXUH DPPLQLVWUDWLYH

SURYLQFLDOL FRLQYROWH QBQF D YWY WLRR UG L Q DPHDRVRH H FKH DYHYD FRQVHG

QH GHOOH DFTXH GHOOH VWUXWWXUHYDRP®UXQIHI¢FDFH FRRUGLQDF
OD VFDUVD IRU]D QHO ULFKYIPB D@ 1D$ OH SROLWLFKH GL JHVWLRQH G
SOLFD]JLRQH SUHIHUHQ]LDOH QHOOD SUR DFTXDWLFL H GHOOH ORUR ULV

JHWWD]LRQH GHOOH RSH$HWRQWHNWHPE DSSURFFLE PRKIMOBWLFRVMWAL RQH GHOOYDS
JLRQH AXYLDOH GHOOH WHHQYEGEXHLEOLQDUH SHU PBQW L3 BESHWWWHLY R ULFKLHGHL
JHIJQHULD QDWXUDOLVWLERYDWLYR ULVSHWWR DO ORohHr WLR@D SRVGL FRRUGLQEL
OD QDWXUD JHQHULFD GHODWFKEBHORFBEEDUWR DFTXH |\l RMYGWH SRWUj HVVHUH
WXWHOD GHOOD YHJHWD]LR®H PDIPRAPID GL XQ YLOFRXR) K4 RUR GLSHQGHQWH GEC
OD PDQFDWD DSSOLFD]LRRH QGRQEPIBWR DOOD JHVWHRRHUIKRHUWPHWULPLR SURYLQFLD
GHL GHAXVVL PLQLPL YLWBEDQWR PHQR FRRUGLQDWR/ GH@WPDAPWXDOPHQWH LO 6H
OfLQFRQJUXHQ]D GHOOfLSRWHVESORRHUHFRQWUDGGLWWRWKRLRH BRJXM $SFTXH 3XEEOLT
JKH GL ODPLQDJLRQH" SHWWER 6¥QMFDGL YLVWD OR VPHIPEY EFRHIQVWOPHQWH SLe XWLO
JLRQH GHOOH SLHQH GHO )QH@@@(FLRJUHUHQWH OHJLVODWP uaBo LHPUHMLO FRRUGLQ
WR $PEL WH FKH DVVERRPHP XD $XQQLFD VWUXWWXUD C

5LIXDUGR DO SXQWR L
SOLFD]LRQH GHO '"HAXVVR OLQLPR LWLR/gH GHOOH FREANYHRDL YHOOR GLSDUWLPHQ

OH '09 WUDVIHULWL DO 3LDQR GL 7XWHOD

GHOOH $FTXH DSSDLRQR LQ SDOHVH FRQ

WUDGGL]LRQH ULVSHWWR DOOH HQXQFLD]LRQL

GHO 3*8%$3 VWHVVR /YfRSHUD]LRQH QRQ

GHO WXWWR WUDVSDUHQWH GL WUDVIHULPHQWR

GHOOD PDWHULD GD XQ 3LDQR DOOYDOWUR FRQ

XQ SURIRQGR *VYXRWDPHQWR’ GL TXDQWR

SUHYLVWR DOOYRULJLQH VX XQD VROLGD EDVH

WHFQLFD DSSDUH FRPH XQ YHUR H SUR

SULR 3FROSR GL VSXJQD" ULJXDUGR DJOL

RELHWWLYL GL WXWHOD H JHVWLRQH VRVWHQL

ELOH GHOOH ULVRUVH LGULFKH 3HU TXHVWR LO

SUHVHQWH GRFXPHQWR ULDVVXPH DQFKH

OH RVVHUYD]LRQL VXOOD ER]]D GHO 3LDQR GL

7XWHOD GHOOH $FTXH FKH FRPH LQGLFDWR

HVSUHVVDPHQWH QHOOD VWHVVD FRVWLWXL

VFH XQR VWUDOFLR GHO 3*8%$3 H GD HVVR

GHULYHUHEEH + FRVuU YL VIL® R bliMEP® Gt ULVSHWWR DPELHQWDOH VX0 7TRUUHQWH 7UDYLJQROR
SULQFLSL SHU OD JHVWLRQHGHIEYOWLR QRQ q VXI¢FLHQWH QHPPHQR D PDQWHQHUH OfDOYHR EIL
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QDWXUDOLVWLFD SHU TXHVWL [
IDUH ULIHULPHQWR DOOD QRUPI
QDOH GHOOD 5HJLRQH (PLOLD 5F
ODQXDOH WHFQLFR GL LQJHJQHL
OLVWLFD GHOOD 5HJLRQH (PLOL
GHOOD 5HJLRQH GHO 9HQHWR ¢
QRUPDWLYD UHJLRQDOH LQ PDV
5HJLRQH /RPEDUGLD

3HU WXWWH OH RSHUH GL VL\
LGUDXOLFD LQROWUH GRYUH
SUHYLVWD JLj LQ IDVH SUHOL
SURJHWWD]LRQH XQD YDOXWI
VWDQ]LDOH H IRUPDOH GHOOD
OLWj HFRORJLFD IDXQLVWLFD
JLVWLFD GHOOH RSHUH VWHV
JDUDQWLUQH XQD SURJHWWD]
PHQWH LQWHUGLVFLSOLQDUH |

3UHOLHYR LUULJXR WRWDOH VXO 7RUUHQWH 7UHVHQJD GHQWUR L FRQR &V ¥ WdD3pd HRQB WXub &+ G H C
$GDPHOOR %UHQWD« FKLDPR DOOD WXWHOD

YHIJHWD]LRQH ULSDULD

WD DOOD JHVWLRQH GHO VHWWWRWH GARYDWHRQWLUH OP,ERP Q|w EbQ'D spuwH DOD:
PH DWWXDWR QHO FRUVR GW( 6B RIORIVAID WXDRQLVWLED B H RSV B FKLDPR DOOI
88

\
,Q VXERUGLQH VL UGWRX@IHKH H SDUWLFRODYA WWI—CF}HTV%H (E{IéH ULSDULD

W%%QR 'ﬁ'H HOHPHQWR
L%\/\m(%% HVWLUH  WHC

BLRGSHWWL DPELH!

Ii‘gERu DWLYD QRQ VL ULV
gUB nE-‘?:SIIELRQIa SHU OD V
H

e}
Vi W

FKH LO FRRUGLQDPHQWR GGIE EDVDIWHYHDQLR QH LGUDXOLR
UH WUDPLWH L 'LSDUWLPH@GW LD AR\P)SHWRI@H H QHOOTNDQPHH
WL TXDORUD QRQ VLD SRVYREGKHGIOHDRERQWH WLSR TXHY
UH OD ORUR FRQAXHQ]D SULQFLSLR DSSDUH SRFR ng/
6L ULFKLHGH SHUWDQWR FXKH

6FDUVD IRU]D QHO UMRRIRYPDWLYR VLD LQVHH&%P 1 WD]LRQH
DOOYDSSOLFD]LRQHWIYFYHLRQH GL ULFRUUHUWK, BRPERSHUPFIPIMH 6L TxHOO
UHQJLDOH GHOOH WHHDIHRHYLHDULD H YLQFRO@BW&;’H Ugﬁ’\&; WHAY D uLH west

LQJHIJQHULD QDWXUBKOLGWHRIHIQHULD QDWXUBRLRWMAK B VY
UD TXHVWR VLD SRVVLELOH 49 I')f‘%\WI-PT

6H QHL SULQFLSL JHQHUDOLYGVWAXEVHWWIDPBQWH WHF LL FDN%

BWXUD FRVWL\
IDWWRUH XWL

F&J%'% OH VSRQGH ¢
SLWROL UHODWLYL DOOH VIGRVH@PKERID TRNGXOQR GHOQ SR VEKLR LQGUDX

FKH VL ID IUHTXHQWH ULFKER® FOB O/BM KLY FKH RSHUH %Elﬁ I%HL'JLQHUWDQWR FKH

GL DWWXD]LRQH VLD LQVHULWR
¢FR ULIHULPHQWR DOOD QHFHV\
JXDUGDUH OH IDVFH ULSDULH Y
FRUVL GIDFTXD QRQFKp OH OR
HFRORJLFKH D SDUWLUH GD TX
DO FLFOR GHOOYD]RWR DOOTYD
ULVSHWWR DO WHUULWRULR FL
FUHD]LRQH GL ULIXJL SHU OD |
ULD HG DFTXDWLFD DOOYRPEU
WR SDU]JLDOH GHOOTDOYHR ED.
DXVSLFDELOH LQ TXHVWR VHQ'
3*8$3 VLD LQVHULWR FRPH DOO
SUHFLVR HOHQFR GHOOH VSHFL
DUEXVWLYH GD FRQVHUYDUH Sl
YXWH YHUL,{FKH WHFQLFKH QH(
OHQDOL H ULSDULH LQ YLUW- (
HFRORJLFR GHOOD ORUR IXQ]L

,O0 5LR GT$0JRQH DIAXHQWH GL VLQLVWUD GHO PHGLR 6DUFD WXWROLGERRPIOWR rPEIWPH VSRQGH
SURVFLXJDWR GDO JUDQGH SUHOLHYR LGURHOHWWULFR (QHO YDORUH QDWXUDOLVWLFR
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ODQFDWD DSSOLFDJLRQH HP QRUPD GHO ' /JV PL GHOOD OHJJH SURYLQFL

¢FDFH GHL GHAXVVL PLQYWUDYROJH QHOOD VRWWDR]D TX®Q ">4®HVWR DUWLFI

YLWDOL WR GH,QLWR GDO 3*8%$3 LQOMRR ®RIIDF¥RRPL H q VWDWR

OXWDPHQWH LPSURSULR H $RDWRHWRWRIGHLFH VRVWDQ]LDO

4XHVWR SXQWR GHULYDQWH | EWWRD FHWRIXD GL 3LDQMR ISO GWYARQOBGL OHJJIH Q
UD FRQJLXQWD GHO SURJHMHMORVG D O*BHSLWROR GHH@WWPH QWE DSSURYDWR GDC
H GHOOD ER]]D GHO 3LDQR GLyPXWHPODCHPU LO ULODBPRR IGHQ DXHAKY GDWD
OH $FTXH FRVWLWXLVFH OJRVEHWWR BLWHOH FKH GLURBSVMWR PEIQODUH HUD LQ VWDV
OHYDQWH GHOOH RV¥RBYDWRQDLBHEHPHQWH H LQJLX\DWLEBRWHEHOD GL DGR]JLRQH G
WDWR SHUPDQHQWH SHU ORHGL ItWHR B HAROWHPSRUDOH $QUSO YMASFRICADUH HUD LQ FF
DFTXHL ULVXOWD FKH LO WRHHHRYHIPHRORUL GL '09 BBHWMDPMAIOH RVVHUYD]LRQL C
WR GHOOD FRPSHWHQ]D VXQOHD SHYUFRIERQDH GHULYDIHRQYDWWLFROR GHOOD / 3
GHL '09 GDO 3*8%$3 DO 3LDQR GELZXMHOR SL JUDYH FRPSRBRWWR FRQ OD / 3 Su
GHOOH $FTXH VLD PDWXUDWR £BORIFEKHWWR VWHMVR YDLGHABNWWR QHOOD VXD RULJL
PLQXWR” SULPD GHOOfDGR WO P URUHYHGHQGRQB]XROBSEQLYLIRUH DOOJDWWF
JHWWR GHO 3*8$3 GD SDUWHDPGHOPHP SBXPLDOH LQ TXDOGHRID FBKEBAHFKH RVVHUYD]LF
WD 3URYLQFLDOH &Lz FKH q SL*(U¥RBDYPRMWHDVR GL XQDH@QRVRPHHO 3*8$3 OJREEOLJR ¢
WXWWDYLD q FKH LO GLVSRMKERGERPELOWD SHUFHQWGD GHX W WH @R GHUQYD]JLRQL
WR GHL GXH 3LDQL FRVu FRPH W FRKOWDDPILFHQGR LWWDRQ RRERUH GHO 3*8%3 GL X!
WHVWL DWWXDOL VWUDYRQ@QIH \BKHNPRWKEBHYWH RQH GWR PLQIVPR YLWDOH QHOOD PL)
QHOOD VRVWDQ]D TXDQWR RULHQP BEDEHRD DO 3*8%$3 PD GlH¢ O V SHU FKLORPHWUR -
WH SUHYLVWR VX VROLGD EPIMHRWHFEHEDY6ORUL GL '06L EDFLQR LPEULIHUR VRWWHV/
WHVWR LQL]JLDOH GHO 3*8%$3 ,Q PRGR QRQ JLRQH GHL '09 GDOOH GHULYD]L
GHO WXWWR WUDVSDUHQWH IDWWD VDOYD WXW VH GD TXHOOH LGURHOHWWULE
WD OfLPSRVWD]LRQH LQL]JLDOH FKH LQGLYL DL VHQVL GL TXHOOYDUWLFRO
GXD QHO ULODVFLR GHL '09 D YDOOH GL WXW GLQDWR DOOYHPDQD]JLRQH GL
WH OH GHULYD]JLRQL LGULFKH XQ HVVHQ]LD UD DWWXDWLYD GHOOD *LXQW
OH VWUXPHQWR GL WXWHOD GHL FRUVL GYDF OH FKH GDO DG RJJL QRQ «
TXD H GL XVR VRVWHQLELOH GHOOH ULVRUVH WD HPDQDWD

LGULFKH LO 3*8$3 QHOOD YHUVLRQH ¢QDOH
PRGL{FDWD DSSXQWR 3DOOTXOWLPR PLQX

WR” SUHYHGH GL WUDVIHULUH DO 3LDQR GL
7XWHOD OD GHWHUPLQD]JLRQH GHL FULWHUL GL
DSSOLFD]LRQH GHL '09 DUW FRP

PD H SWUDVIRUPDO RIQL *WHQ

GHQ]LDDUW FRPPD SXQWR D

L YDORUL GL '09 JLj GH¢;QLWL LQ PRGR DF
FXUDWR QHOOD SDUWH DQDOLWLFD H WUDGRW
WL DQFKH QHOOD FDUWRJUD¢{D DOOHJDWD DO
3*8%$3 VWHVVR FDS ,,,

&RQ TXHMWRDPRWWUHWWUDVIHUL

VFH DO 3LDQR GL 7XWHOD OfLQWHUD PDWH
ULD LQ PRGR JLXULGLFDPHQWH DOTXDQWR

1HO GHSUHFDUH LO PHWRGR VH
*LXQWD SURYLQFLDOH IDWWR ¢
SGHOOYXOWLPD RUD” GHO WHV'
WR GHO 3*8$3 GL XQR VFRQYR:
WR VRVWDQ]LDOH GHL FRQWHC
VW{XOWLPR UHODWLYDPHQWH
PRGL¢FKH GL OHJJH LQFURFLD\
VR GJRSHUD VL UDYYLVD OfH"
ORQWj GL VWUDYROJHUH L SUI
WHOD H GL XWLOL]]JR VRVWHOQL
VRUVH LGULFKH SLe YROWH HQ
3*8$3 FRQ XQD LQGHELWD WUD
GHL WHPSL GL DSSOLFD]LRQH
VWDQJLDOH H LQDFFHWWDELOF

GXEELR /D 1RUPD GL DWWXHALIQHpVX QL. HFobwDbQwL L6 HHUWVROFHWWR GL 'HAXVVR OL
OFHQHUJILD H LO GHPDQLR 0 GRILE@H 'SUBVFLXJDWR GD SUHQBHYH FKRLVH BR YLWGOIH

SUHYHGH LQIDWWL bY'E{BHWVULFL H LUULJXL

FRPPD FKH @HULYD]LRQL GL DF

FLOPHQWH SRWUj HVVHUH HI¢F
SOLFDWR DO H IUD DQQL

TXH LYL FRPSUHVH OH JUDGIFBHWRYWUDVSDUHQID 3H@ P REHHUYD]LRQL HVSRVW

JLRQL D VFRSR LGURHOHWWWDFRRWVRBARLEHOLW| JLXUHGEBX GHOOI RKHUBD JHVWLRQ

JRODWH GDO SLDQR JHQHUD®HQ B HRQRXWQWHJULR U P H QW b VIRFFIHRW XD LWDOH SRVVD H
JDJLRQH GHOOH DFTXH SXEWELEBH GRAXR SUHYLVWR S®IFFRWBPRUDPLWH LO 3LDQR C

DOOYDUWLFROR FKH GH/HOFRDSOWUKHODD ER]IDOGHOFBKRAQRL FKLHGH FKH TXH)
PLQLPR GHAXVVR FRVW D QWL QEXMHVY/D UE RHQUBIWMMWY DA\GHOLPHQWR GL FRPSHWHQ]H’
DOOD YLWD QHJOL DOYHL \OWRRHMRUPD]LRQH DL VHQ\Q pRIE®R MWRADVSDUHQWH H VHQ'

,O0 3LDQR GL 7XWHOD LQPDHD®ERQWQLADQR DG DSSOHRFMPWRGISPHIWQWL GL FRQWHQX
OD ER]]D SUHGLVSRVWD FKIH GRHWLYBYLRQL HVLVWHQWLF®RD U SRIVFKIRHGH FKH L '0!

VHUH DSSURYDWD GDOOD QXGWIFXQWOAIDWWLFRORpH @GHIHWLFEBBO 3*8$3 VLDQR



WL LQWHJUDOPHQWH HQW
OH WHPSR GL DGHJXDPHQ
GHL FRQFHVVLRQDUL FKH
VR QRQ GRYUHEEH HFFHGH
TXLQGL HQWUR LO  VKAD
FHVVIDXALXVWDPHQWL PRW
WH OH ULVXOWDQ]H GHO PR
HITHWWL GHO '09 FRVu FRP
3*8$3 VWHVVR 6L FKLHGH
OfDSSOLFD]LRQH LQL]LDOH
WXWWR VYLQFRODWD GDL H
FLQR SUHYLVWL GDO 3*8$3
3LDQR GL WXWHOD FKH VH
SUHYHQWLYL ULVSHWWR D(
GRYUHEEHUR HVVHUH VXFF
HOHPHQWDUH SULQFLSLR @
LO ULODVFLR GHOOH SRUW
ELHQWDOH QRQ SXz HVVHUH
OD YHUL,FD GHOOH GLVSR
YLVWR FKH LO 3*8$3 KD JLj
YLD SUHOLPLQDUH L YDOR
QLPDOL QHFHVVDUL SHU 0L
FKH GHYRQR HVVHUH JDUD
ULDPHQWH H LQGLSHQGHQ
GHULYD]JLRQL LQ DWWR

,QFRQJUXHQ]D GHOO
VL 3QXRYH GLJKH Gl
QD]LRQH"

5LJXDUGR DOOD WXWHOD GH
JH GDOOH DOOXYLRQL AXY
3*8$3 SUHYHGH OfDWWXD]L
GLYHUVH SHU OD ODPLQD]L
GHO )LXPH $GLJH H GHL VX
DIAXHQWL VL FKLHGH FKH
SUHYLVLRQH GL RSHUH GL
DPELHQWDOH H LQ SDUWLF
PHQWL GL ODPLQD]JLRQH VX
VLR SULYLOHJLDQGR LQWH
DGHJXDPHQWR GHOOD VWU
JHVWLRQH FRRUGLQDWD GH
OHWWULFL HVLVWHQWL D
WRLR LGURHOHWWULFR GL ¢
FRPH g HPHUVR GDOOR VW
WHUQDWLYH DOOD GLJD GU
VFH LO SULPR H SLe+ HI¢,FDH
SHU UHJRODUH OH RQGH G
JH OXQJR OfLQWHUD DVWD

3HU TXDQWR QRQ HVSOLF
VHQWH GRFXPHQWR VL UL
VLGHUD]LRQL JHQHUDOL
&RPLWDWR SHUPDQHQWH
GHOOH DFHQHLj FLWDWR G
WR3HU XQ QXRYR JRYHUQ

7251 /9,1&8%2 '(//( 3&(175$/,1( "

8QR GHL PRWLYL FKH DYHYD LVSLUDWR OD FRVWLW
WH SHU OD GLIHVD GHOOH DFTXH QHO HUD OD
OXQJD VHULH GL SURJHWWL GL QXRYH FHQWUDOL Ld
SXEEOLFL H SULYDWL OD FXL UHRYR FDWR R® G N UWHE

X]LRQH
RUWH ¢
LURHOF
ER SPE

WDOH GL PROWL FRUVL GIDFTXD DQFRUDQR W § J3D.UGHE R\CHD

UH OH FRVLGGHWWH *FHQWUDOLQBWVBR (MRRH EFEM QR
FRQ GHULYD]JLRQL FRVSLFXH WRUUHQWL FRPH LO 5D
LO 6DUFD GL &DPSLJOLR LO ODJQRQH LO &HJJLR L
3URSULR SHU TXHVWR LO &RPLWDW R WDVLGP K KH VR
OD SHWL]LRQH 35LGDWH OYDFTXDHDXK @QIRPRUDRWRBLD
SURJHWWL GL VIUXWWDPHQWR LG URHIDHWRVWR 6 R VOF
ULSULVWLQDWH PLQLPDOL FRQG VL B®D FEILX 5 RADW DINRD)
FDVL SURVFLXJDWL GDOOH JUDQ®L FXHUHY®DLRQHOLGH

8QD GHOOH JLj QXPHURVH 3 FHQWUDOLQH" DWWLYH LQ 7UHQW
SURVFLXJDUH LO 7TRUUHQWH 7UHVHQJD 6 (PHUHQ]LDQD 9DO

OH DFTXH"’

7DOH ULFKLHVWD IX DFFROWD H OD PRUDWRULD KD
VSRVL]LRQH GHO 3*8$3 FKH QRQ q DQFRUD LQ YLJR
VROYHQGR DQFRUD LO SUREOHPD GHOOH JUDQGL GH
WRULH VXL SURJHWWL GHOOH *FHQWUDOLQH  VRVSH
GLR SRVWR GDOOD *LXQWD SURYLQFLDOH QHOOD VF
QR HQHUJHWLFR DPELHQWDOH QRQ q VHUYLWR D Q
LQIDWWL OD *LXQWD GRYHYD YDOXWDUH SUHYHQW
LPSLDQWL GL SURGX]LRQH LGURHOHWWULFD FRQWU
WHUH SXEEOLFR R JHQHUDOH

(EEHQH QHOOD ULXQLRQH GHO GLFHPEUH oD
SRVWD GHOOYT$VVHVVRUH FRPSHWHQWH 2WWRULQF
FKH VXVVLVWDQR VX TXHOOH DFTXH LQWHUHVVL S
FRQWUDVWDQWL FRQ TXDVL WXWWL L SURJHWWL LQ
SXU GHPDQGDQGR DOOD 9DOXWD]LRQH GL ,PSDWWR
VR GHJOL DVSHWWL HFRORJLFL H DPELHQWDOL GHU
YDUH FRVSLFXH SRUWDWH GIDFTXD GD TXHL SUH]LF
WL OD OHVLRQH GHO SXEEOLFR LQWHUHVVH ,0 FK
ORUD VL WHQJD LQ FRQWR FKH ULGXUUH VLJQL¢FDV
XQ WRUUHQWH VLJQL,FD LQ RJQL FDVR ULGXUQH
QH H OD SURGX]LRQH LWWLFD GLPLQXHQGRQH GL
Wj WXULVWLFD H OD SHVFRVLW|
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